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INTRODUCTION

An entrepreneurial ecosystem refers to a dynamic and interconnected network of various elements

that come together to support and foster entrepreneurship and it collaborates with various actors,
resources and institutions to foster startup growth. The Entrepreneurship Ecosystem means various
constituents like entrepreneurs, organizational stakeholders, em ployees and other individuals, and
organizations etc., which facilitate or limit the development of entrepreneurs in a location / region

of interest.

Entrepreneur  : entrepreneur is a business founder and a small business owner. However, there is

much more than that. Every business founder or owner may not necessarily be an entrepreneur.

They are the visionaries, the risk takers, the innovators, the leaders and much more. They are

basically individuals or groups having unique characteristics and pers onality types. The word
"entrepreneur” has often been applied to the founder of a new business, or a person "who started a

new business where there was none before" (Gartner 1985). The term has been used to define a

wide range of activities such as creation, found ing, adapting, and managing a venture.
Characteristics of an Entrepreneur were:

i They are innovative and creative.

i They try to solve a problem.

U They are passionate about their business and work.

i They are the risk takers and have the appetite for taking calculated risk

U They have perseverance and resilience

U They are determined and have ability to overcome hardship.

i They are the leaders.

U They are focused and action oriented

i They are accountable and responsible.
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i They have the ability to sense the envir onment and convert adversity or problem into an

opportunity by providing solution to it.

Entrepreneurship is what an entrepreneur does including the process and ways of doing it. The

entrepreneur is central to ent repreneurship and enterprise. The entrepren eur is the key stakeholder

and entrepreneurship is the process to set up an enterprise. The term entrepreneur/s is generally

used to describe individual or group of individuals who set up and manage their own business.

Accoeding to Peter Drucker (2014) &t repreneurship is based on innovatior
innovation, which consists in the purposeful and organized search for changes, and it is the

systematic analysis of the opportunities such changes might offer for economic and social

i nnov atnisiom .l éar Entreprereurship is the pursuit of market opportunities to create future

innovative goods and services discovered, evaluated and exploited to extract social and economic

value from the environment, leading ultimately to new independent business/venture
c r e a t(Shane &Venkataraman, 2000). The conceptual framework that explains the different parts
of the entrepreneurial process i the opportunities, the people who pursue them, the skills and

strategies used to organize and e xploit opportunities  and the environmental conditions favorable to
them inacoherentway. A Entrepreneurship is the process of creating ¢

pursuing it regardless of the resources currently controlled " (Timmons, 1994).

Entreprene urship : entrepreneurship is the process influenced by factors like social economic,
economic, p sychological and other factors. Entrepreneurship requires passion and commitment
towards the development of solutions for the problem/opportunity identified or t argeted. It needs
risk taking, team formation, planning, financing, operations monitoring, scaling competencies and

other capacities to start and sustain a commercial outfit.

Enterprise : enterprise is the result of once formed transacts products and servi ces, creates
employment opportunities, and contributes to the national income of the state. The work of an
entrepreneur begin s with intent of enterprise development, which is not a o ne-time activity and aim
of the enterprise development isto bring a posit  ive societal change by stimulating economic activity.

The creation of venture involves: attracting investment, building business linkages, planning and

setting up systems and processes and deploying resources for enterprises so that they can compete

and gr ow on a continuous basis.

Entrepreneurial Ecosystem: The ecosystem is a built on dynamic interaction of social, political,

economic and cultural elements within a region. The connection between Entrepreneurship and

Ecosystem is an interaction amongst the s et of independent actors and factors that lead to
encourage, nurture and promote entrepreneurship in any area. Entrepreneurial ecosystem
constituents of the system |ike institutions, individual s

groups/associati ons, other complementary factors etc. and these factors may influence the progress
of current entrepreneurs, individuals aspiring to be entrepreneurs, individuals who could be

candidates for entrepreneurship in future etc., are called stakeholders.

Current Status of Indiain  the Global Entrepreneurial Ecosystem -
I ndi ads journey toward becoming the worldés |l eading startu
of demographic, economic, and policy factors. Globally, India ranks third in an entrepreneursh ip
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